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COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL
DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their annual report and financial statements for the year ended 31 December 2021.

Principal activities

The principal activity of the company is to promote responsible, ethical, social and environmental practices
throughout the industry from mine to retail.

Directors

The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Director Member Appointed Resigned
Azar, Deborah Gemological Science International 17 May 18
Backaert, Didier Bonas & Co. 01 May 15
Bodei, Giorgio Pomellato SPA 17 May 18 31 Mar 22
Bouffard, David Signet Jewelers Limited 17 May 18
Cavalieri, Gaetano CIBJO 20 May 20
Ciabatti, lvana Italpreziosi S.p.A 05 May 21
Di Roberto, Mauro Bulgari 14 Sep 20 28 Mar 22
Fischler, Stephane IDMA 01 May 15 18 Mar 21
Gsell Eherlin, Franziska IWC 12 Dec 19 28 Mar 22
Hanna, Mark Richline Group, Inc 11 May 17 27 Jan 21
Hira, Ayesha Lucara Diamonds 05 May 21 27 Jan 22
Karakchiev, Peter Public Joint Stock Company ALROSA 23 Nov 16 03 Mar 22
Kilgarriff, Matthew Richemont SA 25Jun 19 28 Mar 22
Kumbhat, Alok Jewelex India Pvt Ltd (Diamond Division) 11 May 17
Lerche, Michael The Plum Club 05 May 21
Lussier, Stephen De Beers Group of Companies 11 May 05
Magid, Gregory Kusasa Refining Pty Ltd 14 May 19
Malek, Bernard Cartier 14 May 19 28 Mar 22
Mehta, Punit DNJ Creation 05 May 21
Neelakanta, Rajesh BV Chinai & Co. (India) Pvt. Ltd 14 May 19
Pinet-Couq, Bernadette Union Francaise de la BJOP 01 May 15
Poly, Isabelle Jaeger-LeCoultre 17 May 18 28 Mar 22
Pounds, James R Dominion Diamond Corporation 14 May 19 09 May 21
Reisert, Philipp C. Hafner GmbH + Co. KG 11 May 17
Rocquigny, Eric de Van Cleef & Arpels 11 May 17 28 Mar 22
Steinmetz, Michael Leo Schachter Diamonds LLC 23 May 17
Wiskemann, Rene Allgemeine Gold-und Silberscheideanstalt AG 11 May 18 05 May 21
Zerouki, Feriel De Beers Group of Companies 23 May 13

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company’s auditor is aware of that information.

Small companies exemption

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.




COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL
DIRECTORS' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

On behalf of the board

D Bouffard
Director

.. 7th April 2022
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COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL
DIRECTORS' RESPONSIBILITIES STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2021

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the surplus or deficit of the company for that period. In
preparing these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES CRITCHLEYS

LIMITED
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES
LIMITED

Opinion

We have audited the financial statements of Council for Responsible Jewellery Practices Limited (the 'company')
for the year ended 31 December 2021 which comprise the income and expenditure account, the statement of
comprehensive income, the balance sheet and notes to the financial statements, including significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
« give a true and fair view of the state of the company's affairs as at 31 December 2021 and of its deficit for the
year then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The directors are responsible for the other information contained within the
annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.




COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES

LIMITED
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES
LIMITED

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
+ the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
« the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of directors' remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the directors' report and take
advantage of the small companies exemption from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. In preparing the financial statements, the
directors are responsible for assessing the company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
SO.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed below:




COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES
LIMITED
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES
LIMITED

+ the engagement partner ensured that the engagement team collectively had the appropriate
competence, capabilities and skills to identify or recognise non-compliance with applicable laws and
regulations;

» we identified the laws and regulations applicable to the company through discussions with directors and
other management, and from our knowledge and experience;

» we focused on specific laws and regulations which we considered may have a direct material effect on
the financial statements or the operations of the company.

* we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence where applicable; and

» identified laws and regulations were communicated within the audit team regularly and the team
remained alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the company’s financial statements to material misstatement, including
obtaining an understanding of how fraud might occur, by:

* making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

» considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of controls, we:
» performed analytical procedures to identify any unusual or unexpected relationships;
+ tested journal entries to identify unusual transactions;

» assessed whether judgements and assumptions made in determining the accounting estimates were
indicative of potential bias; and

» investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

» agreeing financial statement disclosures to underlying supporting documentation;
» reading the minutes of meetings of those charged with governance;

* enquiring of management as to actual and potential litigation and claims;

* reviewing relevant correspondence.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if
any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES

LIMITED
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES
LIMITED

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Aot LLP

Katherine Wilkes (Senior Statutory Auditor)

For and on behalf of Critchleys Audit LLP Date: 25Ap“| 2022
Chartered Accountants
Statutory Auditor Beaver House
23-38 Hythe Bridge Street
Oxford
Oxfordshire
OX1 2EP




COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL
INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

Income

Administrative expenses

Other operating income

Operating (deficit)/surplus

Interest receivable and similar income
(Deficit)/surplus before taxation

Tax on (deficit)/surplus

(Deficit)/surplus for the financial year

2021
£

2,227,314
(2,510,652)
62,600

(220,738)

426

2020
£

2,254,746
(1,998,886)
47,919

303,779

5,652

309,431

(1,074)

308,357




COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
£ £
(Deficit)/surplus for the year (220,393) 308,357

Other comprehensive income

Total comprehensive income for the year (220,393) 308,357




COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL

BALANCE SHEET
AS AT 31 DECEMBER 2021
2021
Notes £ £
Fixed assets
Intangible assets 5 334,873
Tangible assets 6 97,978
432,851
Current assets
Debtors 7 264,649
Cash at bank and in hand 2,729,263
2,993,912
Creditors: amounts falling due within
one year 8 (1,213,866)
Net current assets 1,780,046
Net assets 2,212,897
Reserves
Income and expenditure account 2,212,897

Members' funds 2,212,897

2020
£ £
62,931
113,582
176,513
201,096
3,208,081
3,409,177
(1,152,401)
2,256,776
2,433,289
2,433,289

2,433,289

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 7thAp“|2022

and are signed on its behalf by:

it gt

D Bouffard
Director

Company Registration No. 05449042

-10 -



COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

11

1.2

1.3

14

Accounting policies

Company information

Council for Responsible Jewellery Practices Limited is a private company limited by guarantee
incorporated in England and Wales. The registered office is Quality House, 5-9 Quality Court, London,
United Kingdom, WC2 1HP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the company cannot reclaim it.

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it is probable that the expected future economic benefits that are attributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset
arises from contractual or other legal rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Software 10 years straight line

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and equipment 4 years straight line
Office Fixtures and fittings 5 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to surplus or deficit.

-11 -



COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1.5

1.6

1.7

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in surplus or deficit, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in surplus or deficit, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk
of change in value.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

-12 -



COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1.8

1.9

1.10

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Taxation

The company is exempt from corporation tax for it's regular activities, it being a company not carrying on a
business for the purposes of making a profit.

Corporation tax is payable on interest earned.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.

-13-



COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Critical judgements
The following judgements (apart from those involving estimates) have had the most significant effect on
amounts recognised in the financial statements.

Tangible fixed assets

Tangible fixed assets are depreciated over their useful lives taking into accounts residual values, where
appropriate. The actual lives of the assets and residual values are assessed annually and may vary
depending on the number of factors. Residual value assessments consider issues such as the remaining
life of the assets and projected disposal values.

Intangible assets

Intangible assets are amortised over their useful lives taking into accounts impairments, where appropriate.
The actual lives of the assets and any impairments are assessed annually and may vary depending on the
number of factors. Impairment assessments consider issues such as if the asset is still in use and projected
future cash flows from the intangible asset.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year

was:
2021 2020
Number Number
Total 15 11
4 Auditor's remuneration
2021 2020
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 4,640 4,140

-14 -



COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

5 Intangible fixed assets

Cost

At 1 January 2021

Additions

At 31 December 2021
Amortisation and impairment
At 1 January 2021

Amortisation charged for the year

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

6 Tangible fixed assets

Cost

At 1 January 2021

Additions

At 31 December 2021
Depreciation and impairment
At 1 January 2021

Depreciation charged in the year

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

Other
£

74,360
285,052

359,412

11,429
13,110

24,539

334,873

62,931

Furniture,
fittings and
equipment
£

287,565
16,957

304,522

173,983
32,561

206,544

97,978

-15-



COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED

RESPONSIBLE JEWELLERY COUNCIL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

10

Debtors
Amounts falling due within one year:
Trade debtors

Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other creditors
Accruals and deferred income

Members' liability

2021 2020

£ £
193,300 166,719
26,723 17,383
44,626 16,994
264,649 201,096
2021 2020

£ £
172,295 122,558
81 1,074
27,488 43,157
1,014,002 985,612
1,213,866 1,152,401

The company is limited by guarantee, not having a share capital and consequently the liability of members
is limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the

company on winding up such amounts as may be required not exceeding £1.

Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, as follows:

Lease commitments due within one year were £56,868 (2020: £56,868).

2021
£

184,821

2020
£

241,689

Lease commitments due between one and two years were £56,868 (2020: £56,868)

Lease commitments due between two and five years were £71,085 (2020: £127,953).

-16 -



COUNCIL FOR RESPONSIBLE JEWELLERY PRACTICES LIMITED
RESPONSIBLE JEWELLERY COUNCIL

DETAILED TRADING AND INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

Income
Membership income
Supporters income

Other operating income
Sundry income

Administrative expenses
Wages and salaries

Social security costs

General project implementation and management
IT costs

Directors insurance

Travelling expenses
Communications and PR services
Legal and professional fees

Audit fees

Office costs

Amortisation

Depreciation

Foreign currency losses/(gains)

Operating (deficit)/surplus

Interest receivable and similar income
Bank interest received

(Deficit)/surplus before taxation

1,423,726
82,046
286,802
68,378
19,150
70,039
177,465
142,875
4,640
168,811
13,111
32,562
21,047

426

9.89%

2021
£

2,183,814
43,500

2,227,314

62,600

(2,510,652)

(220,738)

426

(220,312)

2020
£ £
2,225,087
29,659
2,254,746
47,919
1,084,390
66,938
255,655
52,307
13,701
55,477
212,552
119,851
4,140
180,357
11,162
26,743
(84,387)
(1,998,886)
303,779
5,652
5,652
13.72%

309,431




